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Wake-up Call




Changing Landscape...
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Changing Landscape...
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Changing Landscape...
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Changing Landscape...
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Expansion Demand: 40 m dwt pa
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Figure 8 World & China’s seaborne imports with forecast for 2009
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Industrial Production
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Steel Production Trends
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World Shipbuilding Activity
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Correction necessa

Completions by Main Shipbuilding Areas
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Asset Bubble

Fleet vs. Orderbook by Shiptype
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Unsustainable rates
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Low ship values...
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Shipping’s very own credit crunch

From an ING presentation, Feb 2010:
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World Shipbuilding Capacity Built Up
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Threat of irreparable damage
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Growth Opportunities

Clean shipping Off-shore energy

Maritime tourism Arctic exploration

Offshore natural resources (sea Continental navigation
mining)
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One Goal

Long-term Prosperity in a Dynamic Growth Market
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